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A
'ﬁu\' Editorial: Greek renewables market at a crucial juncture

Ever higher curtailments together with zero or negative prices have been a double whammy
lately for the renewable market in Greece, especially for photovoltaics.

Just in September, there were 27 negative hours in the Day Ahead Market, during which
producers with Contracts for Difference (CfDs) did not get paid by the market operator,
according to the law. This affects owners of solar farms over 400 kW, who see their monthly
income drop, especially if curtailments are also taken into account.

Energy storage projects cannot come soon enough, according to the market, to provide a
solution. However, standalone batteries from the first two Greek auctions have been given an
extension until March 2026 in order to declare connection readiness. Therefore, the date has
been pushed back compared to September 2025, meaning that adverse conditions for
renewables will continue.

The situation has resulted in a drop in new applications for photovoltaics. According to the
regulatory authority, RAAEY, currently they are a small fraction compared to 2-3 years ago.
Furthermore, investors are looking to buy solar farms with Feed-in Tariffs or PPAs who have
more predictable remuneration. Banks have also raised their requirements lately for financing
CfD projects.

Natural gas consumption rises by 12.4% in H1 2025

Greek natural gas consumption rose 12.38% to 34.59 TWh during the first half of 2025,
according to DESFA. It was 30.78 TWh in the same period last year.

Total demand in the country reached 37.45 TWh (+19.96%). A 550% rise was recorded in the
interconnection with Bulgaria with 2.86 TWh versus 0.44 TWh last year.

Entry points Sidirokastro and Revythoussa (LNG) were the two main gates. In the first case,
16.40 TWh were imported (+4.46%), while the LNG terminal contributed 14.62 TWh
(+58.91%), despite the fact that it remained offline for maintenance for almost a month in

spring.
Chevron and HELLENiIQ Energy to carry out hydrocarbon exploration south of Crete

Two oil companies, Chevron (USA) and HELLENiIQ Energy (Greece), have made offers in the
international tender carried out by the ministry of environment and energy for the offshore
concessions south of Crete.

These two names are joined by ExxonMobil, who already has undertaken exploration in blocks
south of the Peloponesse. The next steps involve the signing of the formal exploration
agreements with the Greek state and their ratification by the Parliament. Consequently, the
two oil groups will carry out seismic surveys and possible exploratory drilling in the region.
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These developments take place during heightened geopolitical tensions. Turkey has
approached Libya, in order to solidify their mutual delineation agreement concerning the

Exclusive Economic Zone (EEZ), in a manner hostile to Greek interests and against international
law.

HEDNO: Over 20,000 self-consumption solar projects connected in the last 18 months

The Greek distribution network operator, HEDNO, announced that in the last 18 months, over
20,000 photovoltaics for self-consumption were connected across the country.

Total capacity has reached 995 MW with 35,312 separate installations. Over 50% of these were
connected in the last year and a half.

Out of that total, 34,108 are systems of up to 100 kW, amounting to 360 MW. There are also
40,685 photovoltaics of the Solar Rooftops program, reaching 371 MW.

IPTO: 14,284 renewable projects with connection terms

A significant number of renewable energy projects have received final connection terms from
the transmission operator, IPTO.

Specifically, at the end of April 2025, the operator had already provided terms to:

- 2,440 renewable energy plants with a total capacity of 14,284 MW.
- 27 energy storage projects with a capacity of 896 MW and storage of 4,880 MWh.

These are added to about 16 GW of renewables currently in operation.
Principia buys EDPR's 150 MW wind portfolio

Principia, a company owned by Italian Enel and funds under Macquarie, signed a deal to
purchase EDP Renovaveis's 150 MW wind farms portfolio in Greece.

The price was set at 200 million Euros and the four projects have Contracts for Difference with
a 20 year duration. Through this acquisition, Principia now controls 727 MW in Greece.

Curtailments more than double in first seven months of 2025
Renewable energy curtailments have reached 1,385 GWh or 8.3% of total production in
Greece during the first seven months of the year. This is more than double compared to 585

GWh in 2024.

In July 2025, renewables set a new record with 2,871 GWh, while natural gas provided 2,494
GWh and the average wholesale price was 100.6 euros/MWh.

During the same month, lignite reached a new low with 1,739 GWh and only 5.2% of the mix.
Greek power exports rose to 963 GWh, as the country has become a net exporter this year.

Applications for new wind farms drop in 2025
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In the first half of 2025, there is a steep drop in investors' applications for new wind farms. The
number has been reduced by 65% annually, with 214 MW compared to 618 MW a year earlier.

The Hellenic Wind Energy Association (HWEA) has complained of a lengthy licensing process,
which delays projects and reduces the sector's attractiveness.

According to WindEurope, 152 MW of new wind farms were connected in H1, with another
148 MW expected in H2 for a total of 300 MW. This is less than what is needed to achieve the
National Energy and Climate Plan's 2030 goal.

= Editorial: & kouBko onueio n ayopa twv AMNE

OL ohoéva Kol UPNAOTEPEG TIEPLKOTIEC OE CUVOUAOMO HE TIC MNOEVIKEG | APVNTLKEC TLUEG
amoteAoUV SIIMAG ARy U YLl TNV eAANVIKN ayopd AME, 1biwg yla ta pwtoBoAtaikd.

Movadya to ZenteuPBplo unnpéav 27 wWPEG LE apvnTIKA T otnv Mponuepnolo Ayopd, Katd
TIC omoleg¢ ol mapaywyol pe JupPaocelg Awadopiknc MNpooavénong (ZEAMN-CFD) 6Sev
TANpWONKavV amd Tov AEtoupyod TtnNg ayopdc He PBdaon tn vopoBecia. Auto emnpedlel
LOLoKTNTEC €pywv avw Twv 400 kW, mou BAEmouv ta £€00864 TOUC va PELWVOVTOL, WBlwg av
OUMTEPIAABOUE KL TIG TIEPLKOTIEC.

JUpdwva e TNV ayopd, To £pya anoBnKeEUONC EVEPYELAG TIPETIEL VA £pOOUV ETIELYOVTWCG YLa
va BeATIWO0OUV TIC oUVONKEG. EVTOUTOLC, OL AUTOVOUEG LOVASEC e pmatapieg Twv SU0 MPpWTWV
Snuomnpoaoclwv EAafav mapdtacn wote va gival £tolpoa tpog NAEKTpLon To Maptio tou 2026,
ovti yla to ZemtépPplo tou 2025 apyikd. Etol, ol Suopeveilc ouvBnkeg otnv ayopd twv AMNE
cuveyilovtal mpog to Tapov.

H katdotaon odAynoe Nén o MTWoN TWV AITACEWV ylo VEX €pya pwToBoATaikwy. Uudwva
pe tn PAAEY, £xouv meploplotel mAfov o €va KAQOUQ amo OTL Atav Tpwv amod 2-3 xpovia.
MapdAAnAa, oL emevlutég evlladépovial va ayopdcouv £pya pe Tapida 1 Siuepn
oUMBOAatLa, SLOTL £xouv Lo tpoPAEY LU 0060 o€ oxEon e ta CfD. TéAog, oL tpamelec eniong
aveéBaoay TI§ AMALTAOELG TOUG yLa T XPNHatodotnon twv €pywv CfD, avtavakAwvTag £T0L TIG
OUVONKEC.

Auénon 12,4% tng katavaAwong puotkol aspiou to a' e§apunvo

JUpdwva Pe Ta otolxeia Tou AEZQA yla to a’ €aunvo tou 2025, n eyxwpla KatavaAwaon
duoikou aepiou kataypddetal avénuévn katd 12,38% otig 34,59 TWh, évavtt 30,78 TWh tnv
6La mepiodo tou 2024.

EldkdtepO, KOTd To Stdotnua loavoudplog — louviog 2025, n cuvoAikn {Atnon ductkol aepiou
otnv EANGSa, cupnepthapBavovtocg Kat Tic saywyeg, aviABe o 37,45 TWh, auénuévn katd
19.96 % ot oxéon ue 31,22 TWh oto o e€aunvo tou 2024. Afloonueiwtn nTav n avénon Twv
gfaywywv Puokol aepiou, pHEOw Twv onueiwv Sltaclvdeong dnpokdotpou Kot NEog
MeonupBplac, oL onoieg avaABav os 2,86 TWh, amnd 0,44 TWh tnv mponyoUpevn Xpovid —
oU€énon mou emepvad To +550%.
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210 a’ e€aunvo tou 2025, 216npokactpo kal Pefubouoa amotéAeoay TG KUPLEG TTUAEG LGOS0V
duaoikol aegpiov otn xwpa pag. To 2dnpokaoTpo Kateypae sioaywyég 16,40 TWh, avénon
Katd 4,46% oe oxéon pe 1o 2024 evw o Teppatikog Xtabpog LNG tng Pefuboloag (onueio
gl0060ou Ayloc Tpladag), evioxuoe tov kKopBLkd Tou polo pe cuvoAlkr moodtnta 14,62 TWh

Kol avénon katd 58,91% o oxéon HE TMEPUCL, TOPA TO YEYOVOC OTL TOAPEUELVE EKTOG
Aettoupyiag katd to Stdotnua 22/4-11/5 Aoyw MPOYPAUOTIOUEVWY EPYOCLWV avaBaduwong.

Chevron kot HELLENiIQ Energy uniéBalav npocodopég yia ta OaAdcoia owkoneda tng Kpntng

AVO metpelaikég, n apepikavik Chevron kot n eAAnviki HELLENIQ Energy, uméfaiav
npoodopEg oto Slebvr Slaywviouod udpoyovavBpdkwy yla ta Bahdcola olkomeda votiwg tne
Kpntng, mou Sievripynoe to YMEN.

MA£ov ol Vo eTalpeieg mAalolwvouv thv ExxonMobil, mou rén €xel avalaBel épeuveg otnv
Tieploxn votiwg tng Nelomovvioou. Ta emdpeva Bripata eivat n unoypadn Twv cupBacswv
EVTOC TWV EMOUEVWY eBSOUASWY, WOTE OTN CUVEXELA VA ETILKUPWOOUV amd tn BouAr Kkal ot
TETPEAAIKEC VAL TIPOXWPNOOUV OE OELOWLKEG EPEVUVEC KOL TILBAVWE OE EPEUVNTIKEG YEWTPHOELG.

Ou e€elielc autég Aappavouv xwpa ot plo mepiodo katd tnv omoia £xel auvénbel to
VEWTIOATIKO Bepuopetpo, kabwg n Toupkia emixelpel va mpooeyyioel tn ABUN Kol va
edbapudoeL oTnV MPALN To LETALY TOUG VNUOVLO TIoU KaBopilel TNV ATIOKAELOTLKY) OLKOVORLKN
Zwvn (AOZ) pe Tpomo exBpkd mPog ta eEAANVIKA cUdEpovTa Kol Tol Ooa TiPpoPAETIEL TO SLeBVEC
Sikato tn¢ Baaocoag.

AEAAHE: Ndvw omd 20.000 ¢wTtoPoAtaikd yla outomopaywyr] ouvdEOnkav Toug
teAevutaioug 18 pRveg

21n ouvdeon neplocotepwy amd 20.000 dwToPOATAIKWY YLA TO GKOTIO TNG QLUTOTAPAYWYNG
€xeL mpoxwpnoeL o AEAAHE katd toug teAeutaioug 18 pnvec.

AvaAuTikéTtepPQ, N CUVOALKN LoXUG Twv AMME yla autonapaywyn otnv EAAada Bploketal onuepa
ota 995 MW pe 35.312 €pya. Mooootd dvw tou 50%, 6nAadn 20.347 £pya, €xouv ouvdeBei to
televtaio 18unvo, urtoypappilel o SLaXELPLOTNG.

ATO T0 0UVOAO TWV £pywv, Ta 34.108 eival dwtoBoAtaikd £wg 100 kW mtou ¢ptdvouv GuVoALKA
ta 360 MW. Tnv i6la otyun, undpyouv 40.685 dwtofoAtaikd tou ESikol Mpoypdupatog

YTeywy, Ta omola amoteAolv pia oxy 371 MW.

AAMHE: Optotikl mtpoodopd ouvdeong £xouv AdPet 14.284 MW AME kat 1.780 MW
anofnkeuong

INUAVTIKOG aplBuog épywv ANME kal amoBnikeuong £xel AdBeL mpoodopic cuvdeong amd tov
AAMHE, 6Ttw¢ TPOKUTITEL QO OTOLXELD TOU SLayELpLoTh.

JuyKeKplUéva, ota TEAn Anpthiou o AAMHE eixe xopnynoet OMNZ os:
» 2.440 €pya AMNE & IHOYA, cuvoAikng Loxvog 14.284 MW

» 27 épya IAHE (ocuotiuata amoBrkeuong), ouvoAlkng Loxvocg amoppddnong 896 MW
(ouvoAikn g amoBnkeuTIKAG Lkavotntag 1.780 MWh)
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= 2 £pya aviAnolotapieuong, ouvoAlkng ltoxvog 730 MW (OUVOALKNG OmoBNKEUTLKAG
kavotntag 4.880 MWh).

Principia: Avakoivwoe tnv e§ayopd tou v Asttoupyia xoptopulakiou atoAKNG EVEPYELOG
150 MW tng EDPR otnv EAAGSa

H Principia - tng omolag pétoyot ivat n Enel SpA kat funds ta omola Staxeipiletal n Macquarie
Asset Management - uniéypae ocupudwvia e€ayopdg (Sale and Purchase Agreement) yla thv
QIOKTNON XOPTOPUAAKIOU TECCAPWY £V AEITOUPYLA ALOALKWY TIAPKWY CUVOALKAG LoxVog 150
MW aré tnv EDP Renovaveis (EDPR) otnv EAAGSQ, pe ekTIHwEVN agla TNG cuvaAlayng avw
Twv 0,2 SLOEKATOUUUPLWY EUPW.

To xoptodUAdKLOo TteEpAOUPBAVEL TECOEPA ALOALIKA £pya, TO omoia UTtdyovtal o€ JUUPBACELS
AvtiotaBulong Aladopdg (Contracts for Difference — CfD) Sidpketag 20 etwv. Me thv
npocBnkn twv 150 MW, n ouvoAKN £yKOTECTNUEVN LOXUG OVAVEWOLUNG EVEPYELAG TNG
Principia avépyetal mAéov g 727 MW.

2115 1,385 GWh oL EPLKOTEG OTO MPWTO EMTANNVO TOU £TOUG

PekOp pnvialoag mapaywync amo AME (2,871 GWh) kat opuktd oagplo (2,494 GWh)
kataypadnkav tov loUAlo 2025 evw n PECN TLUN TNG XOVEPEUTTOPLKAG ayopdc StapopdwOnke
ota 100.6 €/MWh.

Toug mpwToug emtd MNveg tou 2025, o Awvitng €dptace oe véo xaunio (1,739 GWh)
KaAUTTovToG HOALG To 5.2% tng {ntnong. AvtiBeta, To agplo onueiwoes uPnAo ya v WBla
nieplodo (13,405 GWh), omwg kot ol KaBapeg e€aywyec (963 GWh), aAAa kot ot mepikoreg AME
(1,385 GWh).

ABpOLOTIKA, TOUC TIPWTOUG €MTA HAveg tou 2025, amoppidOnkav 1,385 GWh | 8.3% 1ng
OUVOALKAG Tapaywyng and AME, untepSutAdoia moootnta and Tig mepikoneg AME tnv (Swa
nieplodo tou 2024 (585 GWh).

Katakopudn MTwon ot VEEG EYKOTAOTACELG OLLOALKWYV TO PWTOo £§Apnvo tou 2025

OL véeg ABELEC EYKOTAOTAONG ALOALKWY TIAPKWY KaTéypaav katakdopudn peiwon tng ta€ng
Tou 65% To MpwTo £€aunvo Tou 2025 oe oX€oN LE TO PWTO £EANVO Tou 2024 e Ta VOUEPT
va Stapopdwvovtal os 214 MW évavtt 618 MW éva xpovo mpLy.

O Baowkog Adyog, cUpdpwva pe tnv EAETAEN, odeiletal oTic coPopéC 0O£L080TIKEC
OYKUAWOELG TTou cuve)ilouv va talavilouv tov KAGSo Kol va kaBuoTepoUv CNUAVTLKA TV
wpipavon twv project.

YOpdwva pe €kBeon tng WindEurope, o kAadSo¢ twv aloAkwv pétpnos 152 MW véwv
EYKOTAOTACEWY KATA TO TPWTO e€AUNVO He To pipeline tou B e€apnvou va neplhapfavel, kat’
eKTipNoN, 148 MW.



