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WA
r4\\ Editorial: The small pieces of the energy cost puzzle

The Greek government and the energy sector agree that the issue of the energy cost will not be solved
through one magic bullet, but more so as a result of multiple smaller factors.

First of all, the problem is primarily an international one. The prices of natural gas remain higher compared
to the period before the energy crisis. SE Europe remains isolated relatively to the rest of the continent.
Geopolitical "scares" often appear, which temporarily lead to higher prices.

The energy ministry has noted that this year efforts have been made to face the problem. This summer
there will be improved coordination between countries in the region, in order to form proper maintenance
schedules, improved utilization of existing interconnections and better cooperation in general.

At the same time, a new Task Force has been created by the E.U., which will examine the issue on a long-
term basis. SE European countries have asked for funding to support new interconnections but also
changes to the algorithm that governs the power markets.

Then, there are the internal issues of the Greek market. In this case, retail is considered important, as the
consumers' turn towards stable and dynamic pricing products will lead to lower long-term prices.
However, the ministry remains vigilant to take new measures in case things do not improve.

Greece interested in nuclear energy

"We are ready to join the Nuclear Alliance. This will not happen tomorrow, but Greece must be a part of
this discussion," said Greek PM, Kyriakos Mitsotakis, thus signalling that the country is interested in this
technology.

"I believe we must be ready to join the alliance. This may shock some listeners, given the fact that Greece
does not have any background or experience in nuclear energy. However, when | look at developments
taking place in energy, | can't see how the world will reach net-zero without nuclear. And | also see very
interesting developments in nuclear technology, especially when it comes to Small Modular Reactors
(SMRs).

| don't want Greece to stay out of this discussion. | am not saying we will do something right away, but at
least | want us to be part of the discussion and understand the way these technologies are moving toward.
And this is also a big issue for Europe. | have repeatedly supported in the European Council that we must
position ourselves strategically in green technology, where Europe still has an advantage. | believe nuclear
energy is one such sector. We are not part of the value chain, but there are countries with experience.
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Therefore, it seems strange to me that a continent that relied so much on nuclear technology, is not at the

forefront of new investments in nuclear energy," said the prime minister.
New natgas plant from Motor Oil-GEK Terna to begin operations in July

GEK Terna and Motor Qil are on the final stretch in order for their new natural gas plant to begin operating
inJuly.

According to Motor Oil's deputy CEO, Petros Tzanetakis, the new 877 MW unit is expected to enter
commercial operations and will become the most modern of its type in the country.

So far, PPAs have been signed with Heron and NRG for the sale of the electricity.
HELAPCO: Thousands of applications for net-billing in wait after nine months

The Hellenic Solar Producers Association, HELAPCO, has sent a letter to the energy ministry, complaining
about delays in the net-billing program.

Specifically, nine months after the ministerial decree was published, thousands of applications have been
submitted for home and commercial systems. Regardless, the market is currently paused, as various public
bodies take time to process them.

Distribution network operator, HEDNO, has signed very few connection terms, while the market operator,
DAPEEP, has not signed any contracts yet and neither have the power suppliers.

ICGB: More than 34.5 million MWh have been transferred through IGB

The Greece-Bulgaria Interconnector (IGB) has transferred more than 34.5 million MWh of natural gas since
it entered commercial operation at the end of 2022.

The pipeline, who is managed by the ICGB consortium, continues to play a vital role in the region's energy
security, while allowing Bulgaria to diversify its sources. There are more than 45 registered users in the
pipeline, with a strong interest from the market.

IGB currently supplies over 40% of Bulgaria's natural gas in winter months and more than 60% in the
summer, while it also has a reverse flow ability. Since the beginning, about 2 million MWh have been
transferred in the opposite direction, which show the pipeline's operational agility.

Albania: Natural gas imports through TAP to begin in 2026

Albania is expected to begin importing natural gas through the Trans Adriatic Pipeline (TAP) in 2026,
according to the deputy energy minister, Ceno Klosi.

As he noted, "Albania is expected to receive its first gas from TAP. The pipeline already passes through
Albanian territory and extends all the way to Italy."
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Specifically, TAP is expected to receive 1.2 bcm more gas annually from 2026, of which 1 bcm will be
directed to Italy and 200 million btu to Albania.

Greece and Italy sign MoU for new power interconnection

An MoU was signed between the Greek and Italian government during the recent visit of Greek PM,
Kyriakos Mitsotakis.

As Italian PM, Georgia Meloni stated, "we are committed in forwarding new interconnections, such as the
2 billion euro project to upgrade our link."

Mitsotakis noted that "through this deal for the power interconnection, we are tripling capacity from 500
to 1,500 MW. This is especially important as part of a European environment where grids are crucial.
Greece is now an energy exporter and this connection will benefit both countries."

The new Direct Current cable will be developed by operators IPTO and Terna. It will have a length of 240km
under tha Adriatic Sea.

LNG Alexandroupolis terminal to return by October

The LNG terminal in Alexandroupolis will become operational once again starting from August 15,
according to Gastrade. Over the 45-day period until October 1st, the terminal will operate at 25% of its
capacity, meaning 45-46 GWh daily.

By October the full capacity will be available, in order to supply the SE European region in time for the
winter.

It should be noted that the terminal faced technical issues and had to be shut down since January 2025.
Tender for hydrocarbon exploration south of Crete and Peloponnese

The international tender has been proclaimed by the energy ministry for hydrocarbon exploration in the
"A2" block south of the Peloponnese and two blocks south of Crete.

The ministerial decree was published on May 1st, after Chevron and HELLENiQ Upstream expressed their
interest in Crete and Peloponnese respectively.

The tender has also been published in the official gazette of the EU. Interested parties may submit offers
during a 90-day window. The government's goal is to select a concessionaire quickly afterwards in order
to move with exploration in these blocks.
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e
E== kditorial: Ta MIKPA KOMUATLA TOU TLA{A YLOL TO EVEPYELAKO KOOTOG

Kowvog Tomog otnv KUB£pvVNon Kal oTnVv ayopd eival OTL TO EVEPYELOKO KOOTOC Sev Ba MECEL e LA ALK
AUon, oAAG p€oa amod Eva ABpoLopa EMIUEPOUC UKPOTEPWY TIAPAYOVTWV.

Katapynv, To Bépa nepvael os peydlo Babuod amnd tov Siebvr) mapayovrta. OL TLLEG Tou GUOLKOU agpiou
TIaPAEVOUV UPNAOTEPEG QO OTLTIPLY TNV EVEPYELAKD Kpion. H NA Eupwrn MopapéVeL AmopoVWHEVN oo
Vv unohoutn Amepo. Ol yewmoATikeG "doPépec” KAvouv cuxva TNV eUdAVIOr TOUG eKToEeUOVTAG
TPOOKALPA TLG TLLEG.

To YMEN £xel emonpavel 0tL &N amo G£TOC £XOUV YIVEL OPLOUEVEG TIPOOTIAOELEG WOTE VO OVTLUETWITLOTEL
To MPOBAnua. MEtog To Kalokaipt Ba uTtApPEEL KAAUTEPOG GUVTOVIOMOG AVAESQ 0T KPATH TNC TEPLOXNAC
pog, wote va StapopdpwBouyv To cwoTd TMPOYPAUUNTA CUVTAPNONG Hovadwy, BeAtiwpévn aflomoinon
TWV UPLOTAUEVWVY SLOIOUVOETEWV KAl €V YEVEL KAAUTEPN CUVEPYAOLA.

Tautoxpova, cuotiBnke n Task Force mou Ba avaldfel va e€etdoel To BEpa o€ o pakpompoBeouo
opifovta. Aitnpa twv xwpwv tTng NA Eupwrng ivat va otnpiyBouv xpnUatodoTikd oL VEEC SLACUVEEDELC,
oAAQ KAl va yivouv TOpEG oToV (1610 Tov adyopLlBuo BAoel Tou omoiou AsltoupyoUlV oL ayopEC.

‘EMELTA, UTTAPXOUV TO ECWTEPLKA {NTALATA TNG EYXWPLOC OYOpAc. ITNV Tiepimtwon auth, éudaon Sidetal
ot Alavikn, OTIou n oTpodn TWV KATAVAAWTWY TPOG Ta 0TABEPA MPOTOVTA KaL N ELCAYWYI) TWV SUVAULKWY
TIpoAoyiwv Ba 0dnynoet og e€aodalion mo xapnAwy Tipwv. To YAEN, mMavtwe, MTapapEVEL OE ETOLLOTNTOL
wote va AdPel LETpa og mepimTwon mou dev BeATiwBouv Ta mpayuarta.

EvéladEpov Tng EAAGSOG yLoL TRV TTUPNVIKE EVEPYELL

"ElooTE £TOLUOL VA UITOU LE OTNV TIUPNVLKN cuppoxia. Aev gival kATt tov Ba yivel avplo, aAAd n ENAada
TPEMEL VA CUUUETEXEL 0 auth tn oulntnon”, 6nlwoe o mpwbumoupydg, Kupldko¢ Mntootakng,
OTEAVOVTOC £TOL TO HAVURA OTL N EAAGS o evBLadEPETAL VLA TN CUYKEKPLUEV TEXVOAOYLA.

«OEWpwW OTL MPEMEL VA €LAOTE ETOLUOL VO EVTAXOOUE OTNV «TTUPNVLKI CUHPa)io». AUTO UMopEl va
OOKOAPEL KATIOLOUG TTOU pag akolv, Sedopévou OtL n EAAGSa sival plo xwpa xwpic umoBabpo ) eumnelpia
oTNV TUPNVLIKA evépyeta. AAAQ otav efetalw TIg e€eAielg oTov TOPED TNG EVEPYELAG, eV PAEMW TWG O
KOOWOG UTopel va ¢Tdoel oto oub£TePO LoOLUYLO AvOpaKa XWPLG TNV Mupnvikn evépyela. Kal BAEmw oAU
evlladépouoeg e€ehifelc otnv mupnvikr texvoloyla, ebkd 6cov adopd Toug HKpoUg apBpwtolg
avtdpaotnpeg (SMRs).

Agv BEAW va peivou e EKTOG AUTAG TNG oulnTNoNG. Aev Aéw OTL Ba KAVOUE KATL AUeTa, AAAG TOUAGXLOTOV
BéAw va elpoote péEPOC NG oulNTNoNG KAl Vo KOTAVOOUUE TPOG T TOU KOTEUBUVOVTAL QUTEG oL
texvoloyieg. Kal, Tapeummtoviwg, auto eival emiong éva kpiowwo {Atnupa yia thv Eupwmn. Exw
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unootnpifel emavelAnpuéva oto EUpwmaiko ZUMPBOUALO OTLTIPETIEL VA KAVOULE OTPOTNYLKEC TOTIOBETHOELG

OTOUG TOUELG TNG KaBapng Texvoloyiag otoug omoloug n Evpwrnn e€akoAouBel vo Slabétel onuavtikd
OUYKPLTIKO TIAEOVEKTNA. MLOTEVW OTL N TTUPNVLKI EVEPYELD TIPETIEL VAL ELVOL €vag amo auTtoUq. Epeig dev
elpaote pépog tng ahuoidag afiog, aAAd UTIAPXOUV XWPEC TTOU €X0oUV eumelpia. Mou daivetal mapdgevo
Aoumov pLa AMELpog mou BacioTnke T000 MOAU O0TnV UPNVLKH TEXVOAoyia va pnv Bploketal otnv mpwtn
VPOAUUN TWV VEWV eMeVOUOEWV OTOV TOUEQ TNG TIUPNVIKNG EVEPYELAG.

Motor Oil: Tov loUAL0 og epunopikr) Asttoupyia n povada pe FrEK TEPNA otnv Kopotnvr

Y& dpaon olokAnpwong Bpilokovtal ot SOKIUES TNG VEAG povadac agpiou 877 Meyafart tng kowompaéiog
¢ MEK TEPNA pe tn Motor Oil, pe ouvémela evidg tou louliou va mpokeltal va TeBel og gUMopLKn
Aeltoupyla 0 otaBuodg, onwg onueiwos o AvamAnpwtr¢ CEO tng Motor Oil, Métpog T{avvetdkng, oto
nieplBwplo ¢ eTnoLag Mevikng Zuvéleuong.

JUpdwva pe tov i6lo, mpoKeLtal yla tn HeyoAUTEPN Kal Lo olyxpovn povada mou eykabiotatal otnv
EAAGSQ, HE ONUAVTIKA ETMOUEVWCS OPEAN VLA TO EYXWPLO NAEKTPIKO cuothua. Onwg mpocbeoe, £xouv
ouvadBel PPAs pe tnv HPQON kat NRG yia T §1dBeor pépoug TG BepUONAEKTPLKAC TTOPAYWYNAC.

ZEQD: MIAOKAPLOUEVEG XIALASEC aLTAOELG KatavaAwTwv yia dwrtoBoltaikd net billing peta ano svéa
Hveg

ErmotoAy oto YMEN améotelle o uvdeopog Etapiwv QwtoPoAtaikwv (ZED) oxetikd pe TNV
autokatavalwon pe net billing kal tnv avdaykn enelyoucag Tpomonoinong Tng OXETIKAC UTIOUPYLKNAG
andédaong.

Onwg evOeIKTIKA avadEpPeEL 0 CUVOECUOC, EVVEQ HAVEC LETA TNV UTOUPYLKH, €X0UV KatateBel YIALadeg
QLT OELG VLA OLKLOKA KOLL EUTTOPLKA CUCTALOTO UTOKATAVAAWONG e TO VEO Beouiko mAaiolo. Evtoltolg,
n ayopd PBploKETAL O£ OTACLUOTNTA KoL OL KOTAVOAWTEG OUNPEOL TNG YPADELOKPOTIOC KOL CUXVA TNG
anpoBupiag oplopévwy eUMAEKOUEVWY GOPEWV va epappoocouV TNV vopobeaia.

O ZED tovilel 6t 0 AEAAHE €xel ekbwoel ehdylotouc 6poug ouvbeonc, o AAMEEN apveital va umoypaet
oupBaocelg cupdndlopoy, To (6Lo Kal oL TtapoyoL, evw ol poPAemopevol amno tn vopobeoia oE dev
evbladépovral.

H ICGB petadépel navw anod 34,5 skatoppupta MWh péow tou aywyou IGB

Meploodtepeg amo 34,5 ekatoppupla MWh duacikou aepiou €xouv petadepBel pE€ow Tou SLACUVSETHPLOU
aywyou EAAGSac-Boudyapiag (aywyog IGB) amo tnv évapén Tng EUMOPLKNE TOU AELTOUPYLOG OTA TEAN TOU
2022. O aywyog, o omoiog Aettoupyeitat amd tnv etaupeia ICGB, ocuveyilel va dtadpapartilel {wtikd poAo
otnVv evioxuon tng evepyelakng achaielag kot dadopomoinong téooo otn Boulyapia 6co kal otnv
guplTEPN TEPLOXN, HE TMAVW OO 45 KaTaxwpnueEVoug Xpnoteg Siktuou Kal Slatnpwvtog otabepd To
evlladEpov NS ayopag.
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O IGB tpodobortel emni Tou mapovrog mAvw arnod to 40% TnG eyxwpeLag Katavailwong tng Boudyaplag katd

TOUC XELUEPLVOUG UNVEC KOl TIEPLOCOTEPO aTd To 60% KATA TOUC KOAOKALPLVOUC, EVW ETUTPETEL EMiONG
mapadOOELl ELKOVIKNG avtiotpodpng pong otnv EAAada. Amd tnv €vapén Aesttoupyiag, mepimou 2
ekatoppUpla MWh éxouv petadepBel pe avtiotpodn por|, avadelkvlovtag TNV eMXeElpnoLakr) eveAia
TOU SL0CUVOETHPLOU aywyou.

To 2026 £ekvoUv oL eloaywyEg puaoikol aepiou ano tov TAP otnv AABavia

To 2026 avapévetal va ekviioel n AABavia Ti¢ eloaywyEg puaotkol aepiov amo to Alepumait{av HEow
Tou aywyoU Trans Adriatic Pipeline (TAP), 6mw¢ SAAwGoE Po NUEPWV 0 AVATTANPWTHG UTIOUPYOC YIoSopwy
Kall Evépyelag tng kuBépvnong tng xwpag K. Ceno Klosi.

O k. Klosi onpeiwoe ot «n AABavia Ba Adpet yia mpwtn popd duacikd agplo péow Tou aywyol TAP. O
aywyog nén diEpxetal amo to aAPavikd £86adoc Kal eKTelveTal HEXPL TNV ITOALOY.

JUYKEKPLUEVA, 0 aywyoc TAP mpoPAémnetal va Aappavel emumAéov 1,2 8. k.. duoikol agplou to Xpovo
ard 1o 2026, ek Twv onolwv 1 81o. K.1. Ba kataAnyouv otnv Italia kat 200 ekart. K.p1. otnv AABavioa.

Ynieypadn n cupdwvioa AAMHE - TERNA yiLa to 6gUtepo KaAwdio EAAGSac- ItaAiag

MpwtdékoAAo ocuvepyaoiag uméypaldav onuepoa otn Pwpn o AAMHE kol 0 (TOAKOG SLOXELPLOTAG
petadopdg, Terna, yla tnv avapaduion tng nAektpikng dtacuvéeong EANGSag-Italiag.

Onwe dnhwoe n ItaAida mpwBumoupydg, TUoptlia MeAovi, "SeopeuoUaoTE Vo TIPOWBOOUNE VEEG
SloouvdEoelg, Omweg To €pyo UYPoug 2 810, gupw ylo TO SUTAACLAOMO TNG UETOED MOG NAEKTPLKAG
Slaocuvéeonc'.

"Méow auTng TN ouudwviag yia tnv NAekTpLkr dtacuvdeaon, tputAaotdletal n Suvopkotnta omd ta 500,
oe 1.500 peyaBat. Exel s€aipetikn onuacio os éva eupwmaiko mepBAaAAov O6mou cu{NTAUE YL TV EVWon
TWV eVpWNAikwY SIKTUWV. H EAAASa eival TA€ov e€aywyLkr Kat pLo Tétola Stacuvdeon sival mpog 0deAog
Kal Twv 8Vo ywpwv. H katevBuvaon Sivoupe otoug SUO SLAXELPLOTEC €lval ylo cUVTOUN UAoToinon Tou
£€pyou", avédepe o Kupldkog Mntootdkng.

Tov OktwRpLo n mARpPnG enavalettovpyio Touv LNG AAe§avSpoUmoAng

Ao T 15 Auyouotou Ba Eavapyioel va Aettoupyel oTadloKa, Pe TIG anattolpeveg epedpeieg, to FSRU
™G AAe€avdpoumoAng, evw amo tnv 1n OktwPpiou, omodte ekkvel To véo Etog Aepiou, oL Asttoupyikol
nieploplopot amooupovtal oxedov e€oAokAnpou.

otnv mepiodo twv 45 nuepwv, ou pecolafoulv amd t 15n Auyolotou €wcg kat thv 1n OktwPplou, n
SlaBéoun duvaplkotnta aeplomoinong oto FSRU Ba eival katd péyloto oto 25% TNG OVOUOOTIKNG
SUVOULKOTNTAG Tou oTaBuoU, NToLtepinou 45-46 yiyapatwpes (GWh) nuepnoiwg, pe Stabéoiun edpedpeia
og O,TL adopd otic avthieg uPnAng misong.
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Anpooteltnke n Ymoupywn Anddoaon yia To Slaywviopd ot OaAAOoOoLEC TEPLOXEG VOTIWG TNG

NeAomnovvioou Kat votiwg tng KpRtng

Anupooteltnke tnv 1n Maiou otn Awalyslwa n amodaon tou YMNEN, pe tnv omoila mpoknpUOOCETAL O
LAY WVLOUOG YLO TLG EPEUVEG UOpOoYovVavBpAKwV ot BaldooLeg teploxEG voTtiwg tng MeAomovvrioou («A2»
kat «Notwa tng NeAomovvrioou») kat otig Baldooleg meploxég votiwg tng Kpntng («Notwa tng Kpntng 1»
kat «Notwa tng KpAtng 2»).

H anddaon autn £pxetal o€ oUVEXEla TNC amodoxng tou evdladépovtog mou ekdNAwoe n etalpeia
«Chevron Balkans Exploration B.V.» yia pio Baddoola meployr votiwg tng Mehomovvrioou Kal yla §Uo
Balaooleg MePLOXEG VOTiwE TNG Kpntng, kabwg kat tng amodoxng ekdnAwong evlladépovtog and tv
etalpeia «HELLENiQ UPSTREAM KYPARISSIAKOS GULF SINGLE MEMBER S.A.» yla tn BaAdoola meploxn
«A2» votiwg tn¢ Nelomovvioou.

MA£ov, 0 SLaywVvIoPOG SNUOGCLEUTNKE KAl 0TV enionun ebnuepiba tng Eupwrnaikng Evwong. Npoodopég
amnd evéladepopeveg talpeieg unopoLv va utofAnBolv evidg 90 nuepwv, Omwe Sleukpviletal. TTOX0G
™G KUB€pvnong eival PETA To TEAOG QUTHG TNG Teplodou, va Tpe€ouv ypriyopa ol Sladlkacieg yla tnv
grhoyn Tou avadoyou.



