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WA
74\ Editorial: Fall in energy cost gives breathing room to consumers

The lower price of natural gas, both in the TTF contract and in LNG cargoes, translated to a significant
drop in the wholesale power price around Europe and therefore electricity bills for households and
businesses.

It is notable that TTF stands around 30-35 euro/MWh right now, which translates to a wholesale power
price of about 100 euro/MWh for Greece and falls further under 100 euros in the days with high
renewable production.

We should keep in mind that the price of natural gas is passed on to the Greek power market after one
month. This means that any rise of its price in the next few months will be felt in Greece one month
later.

Right now, it is not clear which factors could lead to a new rise of prices. However, the recent reaction
of TTF to the unscheduled maintenance in certain Norwegian production fields (+15 euros/MWh)
means that things are still tight in the market.

IPTO's income rose by 33.8% in Q1 - 14.8 million in profits

The Greek Independent Power Transmission Operator (IPTO) had a positive first quarter thanks to the
stabilization of its income and the new transmission fees enforced in September 2022.

More specifically, the company increased its investments to 148.7 million in Q1 versus 36.2 million a
year earlier.

Total income rose to 93.6 million (+33.8%), while income from the transmission network reached 88.7
million, versus 64 million last year. Income from the balancing market was 3.5 million and rose by
37.2%.

EBITDA similarly reached 70 million from 45.6 million.

HERON signs long-term agreement for the supply of solar power with joint venture of RWE and PPC
Renewables

HERON, a leading independent electricity supplier in Greece and a vertically integrated utility has
signed Power Purchase Agreements (PPAs) with energy leaders RWE Renewables Europe & Australia
and PPC Renewables through their joint venture company Meton Energy S.A.

HERON shall procure approximately 192 gigawatt hours of green electricity per year. The PPAs consist
of 3 project-specific offtake agreements covering 10 and 12 year contractual horizons. Optimus Energy,
the largest renewable aggregator in Greece and a subsidiary of HERON Group of Companies, supports



the PPAs by offering to the solar projects the respective long-term market representation agreements,
covering route-to-market and balancing services.

“The PPAs will enable HERON to cover part of its electricity portfolio supply needs in Greece and is
another big step towards its commitment of procuring renewable electricity for its clients,” says Loukas
Dimitriou, General Manager at HERON. “The agreement emphasizes HERON's breakthrough role in the
new PPA era in Greece, which HERON has pioneered as the first utility to procure and offer long-term
renewable electricity to its customers since 2021".

DEPA Commercial enters Hungarian Energy Exchange

DEPA Commercial announced its entry on the Energy Exchange of Hungary CEEGEX, a move signalling
the company’s international expansion and establishing its leading role in energy developments, a
company announcement said.

DEPA Commercial has secured natural gas supply license in Hungary and will start activities in the
Hungarian market as the first Greek natural gas company on CEEGEX.

Constantinos Xirafas, CEO of DEPA Commercial said the move signalled the strengthening of the
company’s international presence and noted that DEPA Commercial has expanded activities in almost
all countries in Southeastern Europe, at the same time upgrading Greece’s role in the energy map of
the wider region.

Call for the first energy storage auction in Greece with 400 MW

The Greek energy regulator published the call for the country's first energy storage auction, with 400
MW on offer.

According to a statement by RAAEY, the deadline for the submission of offers is July 10th, while the
price ceiling is set at 115,000 euros/MW/year.

It should be noted that investors must submit a letter of intent for 35,000 euros/MWHh.
Selected projects will also benefit from a 200.000 euro/MW grant.

Two more auctions are expected this year for storage with a total offered capacity of 1,000 MW.
PPC: EBITDA rose by 39% to 280 million euros in Q1

PPC recorded a 280.5 million euro EBITDA during the first quarter of 2023, compared to 170 million
one year earlier.

The company doubled its investments during this period from 102 million to 195.5 million, with a focus
in renewables, a new gas plant and the grid.

Moreover, PPC noted the high rise of its renewable projects under construction, which reached 1 GW
plus 4 GW in various stages of advancement.



Retail tariffs remain low for July
PPC kept its household prices unchanged at 15.5 cents/KWh for July.

Alternative suppliers also kept their own prices steady at the range between 0.0855 - 0.1770
euros/KWh.

All the while, the price of natural gas was significantly reduced during the last couple of months and
contributed to the drop of cost for power producers, as well as the wholesale price.

EU adopts Greek proposals for price protection, flexibility

The Energy Council of EU energy ministers has adopted two Greek proposals, a mechanism offering
protection against energy price increases as well as a flexibility mechanism for gas-fueled power plants,
the Greek energy ministry has announced.

The price protection mechanism, supported by Greece, Spain and allies, on the matter, represents the
continuation of a windfall earnings recovery mechanism in the wholesale electricity market. If
triggered, amounts collected through the mechanism would be used to subsidize consumer electricity
bills.

This mechanism had been adopted by the European Commission last year, based on a Greek model,
before it was applied by member states with some variation.

Also, within the framework of the EU’s capacity availability mechanisms, energy ministers included a
provision allowing availability-related fees for gas-fueled power stations if they meet required technical
specifications. This provision will enable a flexibility mechanism to be applied.

P
E== Editorial: H MTWON TWV TLHWV Sivel "avdoa" oToug KATAVAAWTECG

H younAdtepn tun tou ¢uokol aepiou, tOco oto cupPolalo TTF, 6oo kal ota doptia LNG,
LETAPPACTNKE OE ONUAVIIKA TTWON TNG XOVOPLKAG TIMAG nAektplopol avd tnv Eupwmn kot
OUVETIAKOAOU B A TwV TIHOAOYLWV YLa VOLKOKUPLA KAl ETILXELPNOELG.

Xapaktnplotikd eival otL ta nepinov 30-35 supw/MWh mou Bpioketal to TTF petadpdlstal o pa
T xov8pikig mepi ta 100 eupw/MWh yia tnv EAMGSa, n omola urtoxwpel Katw armo to 100 Tig NUEPES
pe uPnAn mapaywyn AME.

Oa TIPETIEL VAL GNUELWOOULE OTL N TR Ttou TTF mepvdel otnv eAAnViIKN ayopd Ue kabuotépnon evog
pnva. Autd onuaivel OTL av umapéel kAmola avgnon HEoH OTOUG EMOMEVOUG UNAVEC - TPAYMO €€
oAokAnpou mBavo - tote N EAAASa Ba tn BLwaoel éva pAva apyoTtepa 0ToV NAEKTPLOMO TNG.

AuTth Tt oTtyun Sev gival cadég to oot Adyol Ba propouvcav va odnyrnoouv ot véa avalwnipwon
TWV TIHWV, OPWE av Kpivoupe amo tnv avtidpacon tou TTF otnv anpOoPAENTn EMEKTOON MOPAYWYLKWV
povadwv tng NopPnyiog (auv€nbnke 15 eupw), toTe avtAapuBAVETOL KAVEIC OTL Ta TpayHaTa glvol
OPLOKA OTNV EVUPWTIAIKN ayopd Kal n avnouyia €kdnAn.
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AAMHE: AUEnon 066wV kata 33,8% oto a' tpipnvo, ota €14,8 ekart. ta KBapd KEPSN

YUnA£cg emboOoeLg o ONEC TLG YPAUUES TWV OTOTEAECUATWY KOL ONUOVTLKI) EVIOXUON TWV EMEVOUTIKWY
Sdamnavwy kataypadel o AAMHE amokaBlotwvtog MARPWE TA OLKOVOULKA Tou LeYEDN oto a' tpipnvo
Xapn otnv e€opdAuVon Tou e6080U KaL TNV EVOWHATWON TwV VEWV XpEWoewv Xprong ZUoTHATOC ToV
SentépuPplo 2022.

El8kOTEpQ, Ot avakolvwon Tng etalpeiag avadEpetal OTL oL emevOUTIKEG damaveg tou AAMHE
aviABav ota 148,7 ekat. eupw o o’ Tpipnvo 2023, évavtl 36,2 ekaT. To o' Tpipnvo 2022.

Ta JuvoAikd Ecoda aviABav ota 93,6 ekat. eupw onpelwvovtag avénon 33,8% o cUyKpLon e To a’
Tpiunvo 2022, evw ta Ecoda amod 1o Evoikio Tuotnuoatog Metadopdg avilBav ota 88,7 eKat. EUPW,
onueLwvoVTaG avénon 38,6% Evavil 64 ekat. eupw To a’ tpipnvo 2022. AauBdvovtag umoyn Kot ta
£€006a amnod tnv Ayopa E€looppodnnong 1, mou Sdtapopdpwdnkav os 3,5 ekat. eupw to o’ TPipnvo 2023,
onuewwvetal avénon 37,2% évavti tou o tpLunvou 2022.

Ta evomotnuéva Kepdn po Oopwv, Tokwv kot ArtooBéoswv (EBITDA) aviABav og 70 ekat. eupw (amo
45,6 ekat. eupw To a’ Tpipnvo 2022). To cuykpiolpo EBITDA Slapopdwbnke ota 70,1 ekat. eupw Evavtl
47,1 ekart. evpw to A’ TPiNVo 2022, uPpnAotepa kata 48,7%.

Makpoxpovia cUpBaon ayopag NAEKTPLKAG eEVEpyelag and dwrtoBoAtaika untéypadav n HPQN ko
n kowornpaéia RWE-AEH Avavewoleg

O HPQN, kaBetomotnpuévog OUAOG OTNV evepyelakr ayopd tng EANGSag, uméypale HAKPOXPOVLEG
JupBaoelg Ayopac HAektpkng Evépyelag (PPAs) e Tig evepyelakég sTalpeie¢ RWE Renewables Europe
& Australia kat AEH Avavewoleg, péow tng kowompatiog toug METQN ENEPTEIAKH A.E.

JUpdwva pe oxetkn avakoivwon, o HPQN Ba mpounBevetal mepimou 192 yyaBatwpeg mpacvng
NAEKTPLIKAG evépyelog kaBe £toc. Ta PPAs adopolv o 3 Slakpltég Suuepeic cUUPAOEL ayopag
NAEKTPLIKAG evépyelog omd avtiotolkeC GWTOPOATUIKEG EYKOTAOTACEL TIOU KOAUTITOUV XPOVLKO
opiovta 10 kat 12 cUUPBATIKWVY ETWV.

H Optimus Energy, o peyaAutepog Qopéag wpeutikng Ekmpoownnong (OoXE) AMNE otnv EAAGSA Kot
Buyoatplkn etatpeioc Tou Opidou Etawpswwv HPQN, umootnpilet ta PPAs mpoodEpoviag oToug
dwtoPoAtaikol oTabBuoU HAKPOXPOVIEG CUUPACELS EKIPOCWTNONG, KAAUTITOVTOG TIC UTNPECLe
e€looppomnong kal mpooPacng otn XovEpeEUTIOPLK) ayopd EVEPYELAG.

H AENA Epnopiag elofAOe oto Xpnuatiotiplo Evépyeiag thg Ouyyapiag

210 Xpnuatotiplo Evépyelag tng Ouyyapiag (CEEGEX) elonABe n AEMNA Eupmopiag Steuplvovtag T
SLebvn) g Spaoctnplomoinon Kal eSpoLwWVOVTAG TOV NYETLKO TNG pOAO OTLC evepyelakég e€elielg.

Onwc avadEpetal os OXETIKA avakoivwaon, éxovtag e€acdaliost adela mpoundeloc ducikol aepiou
otnv Ouyyapla, n AENA Epmopiag, wg n mpwtn €AAnViKN etatpeia dpucikol aepiouv péhog tou CEEGEX,
Ba SpactnplomMoLelTaL OTNV OUYYPLKI ayopd, CUPBAANOVTAG TAUTOXPOVA OTNV IIPOCTIABELN TNG XWPOS
yla dLapopormnoinon Twv mNywv eVEPYELAG.



O AteuBuvwy Z0pBoulog Tng AEMA Eumopiag, Kwvotavtivog Zibapadg, dnAwoe oxetika: «To CEEGEX
elval évag onuavtikog koUPog Stampaypateuong puotkol aepiou atnv KeVTPLKN Eupwmn Kal n elcodog
¢ AEMA Eumopiag oe auto, onuatodotel tn evioxuon tng SieBvolg nmapouaoiag tng Etalpeiag. To
televtaio Staotnua n AENA Epmoplag €xel emekteivel TG SpaotnpLOTNTEC TNC 0XESOV 08 OAEG TLG XWPES
¢ NotloavatoAwkn ¢ Eupwnng, avapabuilovrag mapaAAnAa kat to poAo tng EANGS G oTov eVEPYELAKO
XAPTN TNC EUPUTEPNG TIEPLOXACY.

MpoknpUXONKe 0 Slaywviopdg tTng PAAEY yLd TIG LOVASEG AMOOAKEUONG EVEPYELDG

H PAAEY mpoxwpnoe otnv TPOKNpUEN TOU TOAUAVAUEVOUEVOU SlaywVviopol yla TV amoBnkeuon
evépyelag, omou Ba mpoodepBel cuvolikr LoxU¢ 400 peyaBdrt. T0udwva pe 60 £KAVE YWWOTA N
PAAEY, KataAnKTK nUepopunvia urtoBoAng npoodopwv Ba eivat n 10n louAiou.

H avwtatn €MTPENOUEVN TIUA TIPoodopac tTnN¢ mapoloag AVTaywvioTKN G Aladikaoiag kabopiletal,
O£ EUPW EKOTOV SeKATIEVTE XIALASEC ava peyaBat ava €tog (€ 115.000 /MW/£€tog).

H Eyyuntikn ETLOTOAN ZUMUETOXNG QVEPXETAL OTO OGO TWV EUPW TPLAVTA TIEVTE XIALASwv ava MW
HEYLOTNG EYXEOUEVNC LoxVoG (€ 35.000/MW).

Ol Katoxol Evioxuopevwy 2.AH.E. AapBdavouv enevdutiki evioxuon Slokociwv XIAASWY gupw ova
peyoBdt Méyiotng loxvog Eyxuoncg (200.000 €/MW).

AnoteAéopata AEH o' tpiuvou: Zta 280 skart. upw He avénon 39% ta EBITDA tou opilou

EnavalapBavopevo EBITDA Uoug €280,5 ekat. to a’ tpipnvo 2023, anod €170 ekat. to a’ tpiunvo
2022 onueiwoe o Ophog tng AEH.

H emiyeipnon Sumhaciaoe Ti¢ emevdUoelg tng, ota €195,5 ekart., and €102 ekat. To o' Tpipnvo 2022 oTig
SpaotnplotnTeg Tou AlktUou Alavoung, ota £pya AlME kat tn véa povada Quaoikol Aepiou.

ErumA£ov, kataypddel onuavtiky avénon twv épywv AME uTo Kataokeur o 1GW - mavw anoé 600MW
épywv ANE oe Aettoupyio/olokAnpwon Kotaokeung kot eacdaliopévn ulomoinon amd MAEUpPAS
adelob6tTnonc yla mavw amnod 4GW.

ItaBepd to TLLOAGYLa NAEKTPLOLLOU yia Tov loUAL0

H AEH Siatripnoe otaBepd to TIHOAGYLO ALAVLKAC YLa T VOLKOKUPLA ota 15,5 Aemtd/kiloBatwpa yia To
pnva lovAto.

AvtioTtolxeg e ToV IoUVLO €lval KAl OL XPEWOELG TWV EVOAAAKTIKWY TPOUNBEUTWY, TIOU KUAivovTaL amno
0,0855 gupw HEXPL 0,1770 supw ava KhoBatwpa.

‘OAa autd evw N TR Tou duacikol agpiou umoxwpnoe aloBntd Katd Toug teAeutaioug SUo UNVEG,
YEYOVOC OV PELWOE TO KOOTOG Lo TOUC NAEKTPOTAPAYWYOUCS KOL TNV TLUA XOVEPLKNAG.
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To ZupBoUAo Yritoupywv Evépyelag uloBETnoe Tig 500 EAANVIKEG MPOTACELG

210 TeAKO Keipevo cupBLBacpol oto ZupPoulio Yroupywv Evépyelog meptAndBnkav teikd ot dUo
TPOTAOCELG TTou SLlekdikNoe n eAANVIKN TAELPAL.

Jopdwva pe oXeTIKN avakoivwon tou YMEN, mpoPAEmnetal pntd n Suvatotnta EVEPYOTIOLNCNG TOU
HUNXaviopoU TPooTaciog £vavil TwV TUXoV uPnAwv TIHWV Onwg edapuootnke otnv EAAGSa kot
QTTOTUTIWONKE OE OXETIKO Kavoviopo tng E.E. O pnxaviopog av xpelaoBel os mepimtwon véag kpiong
TIPoPBAETEL cUANOYH UTIEPECOSWVY O TN XOVOPLKNA ayopd yla tn XPNUatodotnon entdoTnoewy Twy
TLLWV KoTavoAwTh.

Emiong, oto mAaiolo twv pnxaviopwv dtabeoipdtntog .oxvog nepleAndOn pntr dtdtan mou enLTpEmnel
v apolpn dtabeopdtntag povadwy puoikol aspiou ehOCOV LKAVOTIOLOUV TLG TEXVIKEG TIpoSLaypadEC
mou Ba amattnBouv, diatagn e tnv onoia Ba prnopel va epappocBel o pnxaviopog yia tnv eueAia
OMw¢ aveédepe pnta Kal n Emitpomnog Evépyelag.

H Sladwvia mou mapéuewve oto IupPoUAlo adopd otov TPOMo edappoyrn; Twv CUUPBACEWY
OLKOVOULKWY Slopopwv PeTafl TOU KPATOUC KAl TIUPNVIKWV OTABUWV Tou avokotvilovtal kot
mapateivetal o xpovog {wng Touc. 2 OAa Ta Aoutd Bpata eneteuxon cupdwvia.



