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v4\X Editorial: After the test of natural gas comes the test of water

Last year the European economy was faced with the shock of reduced natural gas supply as a result of
the war in Ukraine. This year, the continent may find itself faced with another threat: Reduced water
levels and high temperatures.

Meteorological predictions speak already of El Nino return, a phenomenon usually associated with high
global temperatures. At the same time, the warm winter of 2022-2023 facilitated Europe's effort to
face the energy crisis and avoid shortfalls, but it also has the effect of reducing water levels in rivers
and dames.

Moreover, the ability of hydroelectric plants to cover gaps in the system are reduced, as well as pump-
hydro's ability to act as a giant battery and support power production.

We should also add the fact that higher temperatures during summer months result higher demand
for electricity.

All the above constitute a complicated picture that every operator, government and the EU itself may
have to face this year.

DESFA: Gas consumption reduced by 33.9% in 2023

During Q1 2023 gas consumption in Greece was reduced by 33.9% compared to last year, according to
DESFA.

The LNG terminal of Revythoussa was the main entry point in the system, followed by Nea Mesimvria
(TAP) and Sidirokastro.

During the first three months of the year, Greek consumption fell from 18.74 TWh to 12.39 TWh.
Exports remained high with 5.68 TWh and a rise of 120% and reached 31.32% of total volumes.

Motor Oil: EBITDA rose by 245% in 2022

Motor Qil recorded a high EBITDA and profits in 2022 as a result of high oil products prices and the
strengthening of the dollar versus the euro.

Sales increased by 61.99% from 10,266 million euros to 16,630 million euros. EBITDA rose by 245% to
1.692 billion euros.

IPTO GROUP: Strong recovery of profitability and stabilization of revenues in Q4

IPTO Group successfully overcame inflation and supply chain challenges, progressing intensively to the
implementation of its investment program. In 2022, amid difficult macroeconomic conditions, the
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Group recorded another year of high investments, which amounted to EUR 354.5 million. In terms of
profitability, the Operator's financial results were affected by the significant delay in the
implementation of the new Unitary Transmission System charges, effective from 01.09.2022. At the
same time, the financial results were also affected by reduced energy demand, but in Q4’22 there was
a strong recovery of financial figures.

The consolidated total revenues of IPTO Group in 2022 amounted to EUR 292.3 million, marking an
increase of 2.5% compared to EUR 285.0 million in 2021.The Revenue from Transmission System Rent,
including revenue from the Balancing Market, increased to EUR 283.9 million versus EUR 270.3 million
in the corresponding period of 2021, higher by 5%, while the Revenue from other operations decreased
by EUR 6.3 million mainly due to the gradual transfer of maintenance services of medium voltage
substations to HEDNO S.A..

Consolidated EBITDA amounted to EUR 195.2 million, recording a decrease of 2.9% y-o-y compared to
EUR 189.8 million in 2021. Adjusted EBITDA of Group stood at EUR 189.6 million, lower by 0.5%
compared to the corresponding amount of 2021.

PPC's EBITDA increased in 2022
PPC had a recurring EBITDA of 953.7 million euros in 2022, from 871.7 million a year earlier.
The group also reduced its debt by 502 million euros compared to 2021.

PPC's contribution to the handling of the energy crisis reached 1.8 billion euros in 2022 through the
Energy Transition Fund.

Renewable licenses reached 98.3 GW in Greece

The total capacity of submitted licenses for renewable projects reached 98.3 GW in Greece, according
to data from the regulator.

Photovoltaics licenses reached 2,668 with 63.4 GW, while wind farms have 1944 licenses with 32.3 GW.

There are 231 projects with an installation permit and 2.5 GW in capacity, while projects with an
environmental license are 1505 with 25.2 GW.

Power demand continues to fall

Greek households and businesses continued to reduce their demand for electricity in March, as a result
of high prices.

According to IPTO, demand fell by 14.92% compared to the previous month. Total demand was 3,992
GWh in March compared to 4,692 GWh in March 2022.

Record-level solar panel installations in 2022 reach 1,362 MW

Solar panel installations in 2022 reached an all-time high of 1,362 MW, exceeding the previous record
capacity of 838 MW tallied in the previous year, preliminary data provided by SEF, the Hellenic
Association of Photovoltaic Companies (HELAPCO), has shown.



Last year’s surge in solar panel connections to the grid took the country’s portfolio of installed PVs to
5,488 MW.

The number of solar panel systems that were connected to the grid also rose sharply last year, reaching
341 MW.
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E== Editorial: Metd ™ dokipacio tou pucikol aspiou £pxetal n Sokipacia Tou vepou

Av TIEPUOL N EVPWTALKN OlKOVOUia UTIESTN To 00K TNG EAelng epodlacpol pe puolkd agplo Aoyw
ToU TOA£poU otnv Oukpavia, GETOG avapEveTal va €pOeL avTILETwrn He €vav aAAo kivéuvo: Autov
™G EMewdng vepou kat tng uPnAng Beppokpaaciag.

OL petewpoloyikég mpoPAéPelg kavouv Aoyo yla emiotpodry tou dawopévou EA Nivio mou
petadppdaletal os vPnidtepeg Bepuokpaciec SieBvwg amod to ¢ucloloyiko. Tautoxpova, o Bepuog
XEWMWVAG Tou 2022-2023 pmopei va BonBnos moAl tnv Eupwnn va avtenefEADEL OTNV EVEPYELOKN
Kplon kal va pnv avtlpetwriost eAAelPeLg, OUwE £XEL WG CUVETIELA XAUNAR OTABOUN 0T TTOTALLLO KOl T
USPONAEKTPLKA TNG.

'H&n moAol e18ikol Tou kKAASoU £xouv KpoUOEL ToV KWdwva tou Kvduvou, kabwe to {ntnua adopd
S1aPOopEC MTUXEC TNG TTAPAYWYNG EVEPYELAG. ZUYKEKPLUEVQA, OL TTUPNVIKOL oTtaBuol xpeltalovtal dpBovo
vepo yla TV PUEn toug kal LAALoTO £wC oplopévn Beppokpacia. Auto davnke &N og XWPEC OTIWG N
FoaAAlo tépuot To KaAokalpt.

MapdAAnAa, meplopifovtal ol SuvatdTNTEG TWV USPONAEKTPLIKWY VO KOAUYOUV Ta KEVA OTO NAEKTPLKO
oUOTNUA, OTIWG KOL OL SUVATOTNTEG TWV OVTANCLOTAMLEUTIKWY VA 0TNPLEOUV TNV nAeKTpomapaywyrn wg
TEPAOTLEG UMOTAPLEG.

Y& OAa autd mpooTiBetal n uPnAdtepn NTNon yLo pelpa Toug BepvolG UNVEG WG OMOTEAECUA TNG
léotnc.

Ta mopandvw cuvBETOUV pLa TTOAUTIAOKN €KOVa TTou Ba KANBel va avTileTwItiosL KABe SlaxeLploTnc,
KuBépvnon kat n E.E. cuvoAika ¢pétog.

AEZDA: Mewwpévn katd 33,9% n eyxwpla katavaiwon agpiou to 2023

Melwpévn kata 15,29% oe oxéon e MEpuaL Kataypddetal n cuvollkn {Atnon ¢ucikol agplou otnv
EANGSQ, oUpdwva pe Ta otolxeia tou AEZDA yia to mpwTo tpiunvo tou 2023.

EruumAgov, o Teppotikdg 2tabpud LNG tne Pefuboloag (onpeio elc6bou Ayia tplada) amotéAeos tnv
KUpLa TIUAN €L0080U GuoLkoU aePlou TNG XWPOG OTO CUYKEKPLUEVO SLAoTNU, akoAouBoUpEevoG amo
v Néa MeonuBpla (onpeio elod6ou aywyou TAP), evw otnv tpitn B£0N TwV GUVOALKWVY ELOAYWYWV
oto EZIMOA unoxwpnoe To Z16npoKaAcTPO.

Elbikotepa, Kata to daotnua lavoudplog — Mdaptiog 2023, n eyxwpla Katavaiwon ¢uoikol aepiou
HELWONKE onuavTika kata 33,92%, ayyilovrag tig 12,39 TepaBatwpeg (TWh), and 18,74 TWh otnv
avtiotolyn nepowvr mepiodo. Ot e€aywyEg Statnpnbnkav og uPnAd emimeda kat aviABav oe mepimou
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5,68 TWh, onuewwvovtag unepSuthdoila avénon (+120,05%) GUYKPLTIKA KE TNV avTioToLn MoooTNTA
Tou o’ TpLuivou 2022 (2,58 TWh), moootnTa mou avTloTolXel oxebov oto €va tpito (31,32%) tng
ouvoALka dlakivnBeioag moootnTag.

Motor Oil 2022: zta 16,6 810. o tlipog e avénon 245% ota EBITDA

INUaAVTIKA auénuévn kepdodopia kateypale o oplog tng Motor Oil, cOUPWVA PE TA OLKOVORLKA
anoteAéopata tou 2022.

JUYKEKPLUEVQ, O KUKAOG epyaatwy Tou Opilou Stapopdpwbnke tn xprion 2022 o 16.630,8 ekat. Evavtl
10.266,6 skat. eupw TN XpHon 2021 mapouactalovtag avénon Kot 61,99%. Itnv ev Aoyw eEEALEN
OUVEBAAAE N al€NON TOU LECOU OPOU TWV TLHWY TWV TPOLOVIWY TeTpeAaiou (ekppacpéveg os Aodpla
H.M.A.) katd 51,53% kot n evéuvapwaon tou Aolapiou H.M.A. évavtl Tou Eupw (Léon LooTpia) Kot
10,97% O&ebopévou OTL TO HEYAAUTEPO HEPOG TWV TMWANCEWV TNG MNTPLKAG adopd efaywyEC
TLHoAoyoUpeveg o SoAdaplo H.M.A. (uéon LooTipia 2022: 1€ = 1,0530 USD évavtl 1€ = 1,1827 USD 1o
2021). M£po¢ auTAG avTLoTaOuioTnKE amod TV Lelwon Twv MWARGewV Katd 2,32%.

AAMHE: Znpavtiki evioxvon kepdodopiag kat e§opdAuvon ec06wv Tto 40 Tpipnnvo 2022

Xpovia vPnAwyv enevéloswv ATav to 2022 yia tov AAMHE, mou aviABav ota 354,5 ekat. EUpwW, EVW
Ta oUVOAIKA €060 Tou Opidou StapopdwBnkav ota 292,3 kAT, EVPW.

O Opthog AAMHE katdadepe va avtomokplBei pe enttuyio ota mpoPAnuata mou nmpogékudav amd tov
TANBWPLOUO KL TIC TIPOKANOELS oTnV £$0SL00TIKN aAucida, MPOXWPWVTAC EVTATLKA 0TNV UAOMoinon
Tou emevSUTLKOU TOU Tipoypdppartoc. To 2022 o Outhog katéypale, pEca oe SUOKOAEG OUVONKEG, AAAN
pio xpovid uPnAwv emevdloswv, ol omoieg Sapopdwbnkav ota 354,5 ekat. supw. e eminedo
kepdodopiag, Ta amoTeAEéoUATA TOU ALOXELPLOTH EMNPEACTNKAV A0 T ONUAVTLIKH kaBuotépnon otnv
ebappoyn TwWV VEWV povadlaiwyv XpEWOEWV XPoNG CUCTAHATOC Ol Oomoleg TéBnkav og oxU tnv
01.09.2022 oAAd KoL oo T HelwpEVN {NTNoN eVEPYELOC, WOTOCO TO 40 TPLUNVO TtapatnpEeiTtaL Loxupn
QTTOKATAOTAON TWV OLKOVOULKWY UEYEBWV.

Ta evomotnpéva cuvoAlkd é0oda oe eninmedo Opidou Slapopdwbnkav to 2022 ot 292,3 £KOT. EUPW,
Kataypadovtag avénon 2,5% évavtl 285,0 ekat. eupw to 2021. Ta Ecoda Evolkiou Zuotnuatog
Metadopdc cupneptAapBavopuévwy Kot Twv ecddwv amo tnv Ayopd E€lcoppodnnonc aviABav os 283,9
eKaT. eUpw €vavtl 270,3 ekat. EUpwW TV avtioTtolyn mepiodo tou 2021, onuewwvovtag avénon 5%, evw
Ta Ecoda amd AouEG SpaaTnpLOTNTEG PeLwBNKav KAtd 6,3 €KAT. EUPW KUPLWG AOYW TNG OTASLAKNAG
HETADOPAC TWV UTINPECLWY CUVTHPNONC utooTtoOpwy Héong tdong otov AEAAHE AE.

Ta evomotnpéva KEpSN Tpo oKWV, Gopwv Kot arnocBéoswv (EBITDA) aviAABav ota 195,2 skoT. EUpW
onuewwvovtag avénon kata 2,9% oe etrola Baon évavtl 189,8 ekart. eupw to 2021.

AEH: Avénon kepdodopiag to 2022

EnavalapBavopevo EBITDA UPoug 953,7 ekat. eupw Kateypaye n AEH to 2022 amnd 871,7 skart. 10
2021, onpewwvovtag avBektikn kepdodopla Ta tpia teleutaia xpovia.

JUpPWVA PE OXETLKN avVaKoVWwarn, 0 OULAOG TETUXE ONUAVTLK HElwon Tou KaBapou Savelopou, Katd



502 eKkart. eupw, o€ ox€on e to 2021.

NapdAAnAa, n cuvelopopd TG ETIXELPNONG OTNV EVEPYELAKN Kpion éptace ta 1,8 &lo to 2022 (évavtl
€800 ekat. to 2021) péoa amd tnv othiplEn tou Tapeiou Evepyslakng MetaBaong [to omoio
Aewtolpynoe w¢ PEoO emSOTNONG yla OAn T Xwpa] HECW TNG TOPAKPATNONG €006wv oTnVv
6paoTNELOTNTA TN TAPOYWYNG NAEKTPLKAG EVEPYELAG TNV OTHPLEN TWV TTEAATWV HECW TWV TLHOAOYIWY,
TNV €KTaKTn €lodopd oTnV SpacTnPLOTNTA TAPAYWYHG NAEKTPLKAG EVEPYELOC.

Ta «voUpepa» Twv AME otnv eAANVIKA ayopd GAREPQ

Jta 98.3 GW avépyetal to Suvapikd Tou cuvolou adelwv mapaywyol Kol BeBalwoswy mapaywyou
TIoU €xouV £kb00el w¢ Ta orpepa amo tnv Pubuiotikn Apxn Evépyelag kat adopouv oe véa £pya AME
oTNV gyXwpLla ayopa.

Ta pwrtoBoAtaikd KataAapBavouy To HeEYOAUTEPO UEPOG TWV AdELWV UE €va TARBOG TNG TAENG Twv
2.668 adelwv mapaywyng N Befalwoswy mapaywyou, mocotnTa mou petodppaletal os 63.4 GW, evw
akoAouBoUV ta aloAkd pe 1.944 skboBeloeg abeleg N BeBalwoEelg tapaywyoU, CUVOALKNG LloxUog 32.3
GW.

To oUvoAo £pywv AME mtou Slabétel adela eykatdaotaong ptavel ta 231 kat Loxvog 2.5 GW svw ta épya
ANE pe A.E.N.O. umoloyilovtat ota 1.505, cuvoAlkng Loxvog nept ta 25.2 GW.

Zuveyiletal n mtwon g {ATNoNG yLa NAEKTPLOUO

Mepaltépw Helwon otnv KATAvVOAWon NAEKTPLKAC eVEPYELAG PAIOUV VOLKOKUPLA KOL ETILXELPHOELS
ETUSLWKOVTOG VA ELWOOUV TIG SATIAVES TWV AOYaPLACUWY PEUUATOC.

ATIOKOAUTTTIKA €lval Ta oTolKelo Tou pnviaiou SeAtiov evépyelag tou AAMHE cUpdwva pe Ta omola
yla tov Maptio n {Atnon peUATOC CUVEXLOE TNV APVNTLKI TPOXLA UTIOXWPWVTOC Katd 14,92% os oxéon
LLE TOV avtioTolyo Tepovo pnva. H cuvoAikr Iitnon ntov tov MEPOoUEVO piva otig 3.992 GWh anod
4.692 GWh tov Maptio tou 2022.

1.362 MW ¢wtopoAtaikwv cuvdEdnkav otnv EAAGda to 2022

InUavtikn avodo onuelwoe to 2022 n véa EYKOTECTNHEVN LoXUG dwToBOATAIKWY TTOU TtpooTEONKE oTO
oloTNua, cuUdwva e Ta oTolxela Tou Tuvdéopou Etalpelwv Qwrtofoitaikwy (ZED), kabwg avriAbe
oe 1.362 peyapar.

To voUpepo auto amotelel Lotoptkod uPnAd, evw to 2021, sixav Stacuvdebei 838 peyafart. Tnv dla
OTLYUN, TO VEO «KUpa» wToBoATaikwy mou Slacuvsédnkav mépuol avédavel ota 5.488 peyaBat tn
OUVOALKN EYKATECSTNEVN LOXU LLE TV omola oAokAnpwBOnke to 2022.



